
 

BOARD OF REGENTS 
 

SUMMARY OF ITEM FOR ACTION,  
INFORMATION OR DISCUSSION 

 
TOPIC:  University of Baltimore: Master of Science in Innovation Management and 

Technology Commercialization 
 
COMMITTEE:   Education Policy 
 
DATE OF COMMITTEE MEETING:  November 14, 2011 

SUMMARY:   The proposed program seeks to address one of the USM 2020 Strategic Plan 
themes, “advancing Maryland’s competitiveness in the new economy” and to address the 
shortage of managerial talent in growing Maryland-based technology firms.   

A recent survey by a University of Baltimore faculty member identified that the leading reason 
that technology ventures left Maryland for other locations was the weak labor pool for managers 
who understood the distinctive issues faced by growing technology firms.  

The proposed M.S. in Innovation Management and Technology Commercialization is designed 
to prepare individuals for managerial roles in technology-oriented firms, particularly those 
located in Maryland.  The program design is founded on four key themes essential for success 
in technology-based firms: organizational creativity, new product development, management of 
growth, and resource acquisition.  Opportunities provided for virtual and face-to-face 
interactions among participants will provide a significant resource as students learn from each 
other’s rich experiences.  The program will integrate technological, market, and organizational 
issues into the core of the program and will offer a capstone practicum in collaboration with the 
Maryland Technology Development Corporation (TEDCO) that is unique to this program. 

It is anticipated that individuals who would find this program of interest would include university 
science and engineering faculty, research and development scientists employed by federal 
labs, scientists and engineers in the Mid-Atlantic region, managers in Maryland-based 
technology firms, graduates of UB’s Simulation and Digital Entertainment program, and 
managers from firms moving into the technology sector. 
 
ALTERNATIVE(S): The Regents may not approve the program or may request further 
information. 
 
FISCAL IMPACT:  No additional funding is necessary.  The program will be supported through 
tuition. 
 
CHANCELLOR’S RECOMMENDATION:  That the Committee on Education Policy recommend 
that the Board of Regents approve the proposal from the University of Baltimore to offer the 
Master of Science in Innovation Management and Technology Commercialization. 
 
COMMITTEE RECOMMENDATION:  Approval. DATE: November 14, 2011 

BOARD ACTION:  DATE: 

SUBMITTED BY:  Irwin Goldstein  (301) 445-1992 irv@usmd.edu 
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