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Agenda Item 1 


 
Convening Closed Session 


 







 BOARD OF REGENTS  


SUMMARY OF ITEM FOR ACTION, 
INFORMATION OR DISCUSSION  


 


 


 


TOPIC: Convening Closed Session  


COMMITTEE: Economic Development and Technology Commercialization  


DATE OF COMMITTEE MEETING: September 12, 2013 


SUMMARY: The Open Meetings Act permits public bodies to close their meetings to the public in special 
circumstances outlined in Subtitle 5, section §10-508(a) of the Act. The open session of today’s meeting will be 
adjourned following completion of the regular public agenda, and the Committee on Economic Development and 
Technology Commercialization will reconvene in closed session to discuss issues specifically exempted in the Act 
from the requirement for public consideration.  As required by law, the vote on the closing of the session will be 
recorded.  In addition, a written statement of the reason for closing the meeting at this time, including a citation 
of the authority under §10-508(a) and a listing of the topics to be discussed, is attached. 


ALTERNATIVE(S): There is no alternative proposed.  


FISCAL IMPACT: There is no fiscal impact.  


CHANCELLOR’S RECOMMENDATION: The Chancellor recommends that the Committee on Economic 
Development and Technology Commercialization vote to reconvene in executive session. 


 


COMMITTEE RECOMMENDATION:       DATE:  


BOARD ACTION:               DATE:  


SUBMITTED BY: Joseph F. Vivona (301) 445-1923  


  


 







 
 


STATEMENT REGARDING CLOSING A MEETING 
OF THE COMMITTEE ON ECONOMIC DEVELOPMENT AND TECHNOLOGY 


COMMERCIALIZATION OF THE USM BOARD OF REGENTS 
 


Date:  September 12, 2013 
 
Time:  12:00 p.m. 
 


Location:    University of Maryland, Baltimore 
 


STATUTORY AUTHORITY TO CLOSE A SESSION 
State Government Article §10-508(a): 


 
(1)  To discuss: 
 
 [ ]  (i) The appointment, employment, assignment, promotion, discipline, 


demotion, compensation, removal, resignation, or performance evaluation 
of appointees, employees, or officials over whom it has jurisdiction; or 


 
 [  ] (ii) Any other personnel matter that affects one or more specific 


individuals. 
 
(2) [ ] To protect the privacy or reputation of individuals with respect to a matter 


that is not related to public business. 
 
(3) [ ] To consider the acquisition of real property for a public purpose and 


matters directly related thereto. 
 
(4) [  ] To consider a preliminary matter that concerns the proposal for a 


business or industrial organization to locate, expand, or remain in the 
State. 


 
(5) [  ] To consider the investment of public funds. 
 
(6) [  ] To consider the marketing of public securities. 
 
(7) [  ] To consult with counsel to obtain legal advice on a legal matter. 
 
(8) [  ] To consult with staff, consultants, or other individuals about pending or 


potential litigation. 
 
(9) [ ] To conduct collective bargaining negotiations or consider matters that 


relate to the negotiations. 







FORM OF STATEMENT FOR CLOSING A MEETING    PAGE TWO 


 
 
(10) [  ] To discuss public security, if the public body determines that public 


discussions would constitute a risk to the public or public security, 
including: 


 
  (i) the deployment of fire and police services and staff; and 
 
  (ii) the development and implementation of emergency plans. 
 
(11) [  ] To prepare, administer or grade a scholastic, licensing, or qualifying 


examination. 
 
(12) [  ] To conduct or discuss an investigative proceeding on actual or possible 


criminal conduct. 
 
(13) [  ] To comply with a specific constitutional, statutory, or judicially imposed 


requirement that prevents public disclosures about a particular 
proceeding or matter. 


 
(14) [  ] Before a contract is awarded or bids are opened, to discuss a matter 


directly related to a negotiation strategy or the contents of a bid or 
proposal, if public discussion or disclosure would adversely impact the 
ability of the public body to participate in the competitive bidding or 
proposal process. 


 
(15) [X] Administrative Matters 
 
TOPICS TO BE DISCUSSED: Discuss the status of the MedImmune partnership and 
potential legislative initiatives to promote entrepreneurism. 
 
REASON FOR CLOSING: 
To review and discuss items permitted to be discussed in closed session by §10-508 
 and to carry out administrative functions. 
 





		Agenda 1 insert.pdf

		Econ Dev Agenda Item 1 conveclosed - 9-12-13

		STATEMENT REGARDING CLOSING A MEETING  - 9 12 13






 


 
 
 
 


 
 


 
Agenda Item 2 


 
Strategies for Increasing 


Access to Early Stage 
Capital 


 







  


BOARD OF REGENTS 
 


SUMMARY OF ITEM FOR ACTION 
INFORMATION OR DISCUSSION 


 


 


TOPIC:  Strategies for Increasing Access to Early Stage (information item) 
 
COMMITTEE:  Economic Development and Technology Commercialization 
 
DATE OF COMMITTEE MEETING:  September 12, 2013 
 
SUMMARY:  The Committee will be updated on strategies being considered at UM Ventures to 
increase access to seed or early stage capital for USM-facilitated start-ups.  This type of funding 
is critical to cover negative cash flow in the early stages of new business creation. 
 
ALTERNATIVE(S):  This item is for information purposes.  
 
FISCAL IMPACT:  This item is for information purposes.  
 
CHANCELLOR’S RECOMMENDATION:  This item is for information purposes. 
 


COMMITTEE RECOMMENDATION:       DATE:  
        


BOARD ACTION:        DATE: 
 


SUBMITTED BY: Joseph F. Vivona (301) 445-2783 
 







UNIVERSITY SYSTEM OF MARYLAND – INNOVATION FUND 2013 
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Lower Risk Higher Risk 


Lower Risk Higher Risk 


Below-Market Investments 


Market-rate Investments 


UT Horizon Fund 
NYU Innovation Fund 
University of Illinois -Chancellor's 
 Innovation Fund 
Colorado State University 
Ohio State University 
Invest Maryland 


 


Purdue University 


U of Chicago Innovation Fund 


MTech’s Impact Seed Fund  


Himan CEOs Alumni Fund 


Dingman Center’s Smith E-


Fund 


Maryland Innovation 


Initiative 


 


 


Illinois Ventures 


Osage Partners 


University of Minnesota 







{00023461-2}  


UM Ventures Seed Equity Program and Other Investment Funds 


Considerations for Investments in New Maryland Businesses That License University 


Intellectual Property 


 


1.  In order better to protect and administer University intellectual property and to enhance its 


commercialization, an institution may adopt a program to invest in new Maryland businesses 


being set up to license and commercialize intellectual property owned in whole or in part by 


that institution.  Investments will be used to acquire equity in the businesses.    


2. Program investments shall be made in accordance with guidelines approved by the President 


or designee. The fund source for investments must be resources for economic development 


activities provided to an institution through the State and USM or other resources approved 


by the President and Chancellor.  Investment income under the program shall not be 


considered as revenue from licenses of intellectual property.   


3. An annual report on the guidelines, investments, progress of technology commercialization 


by supported Maryland businesses, income from investments, and use of that income shall be 


provided by each President to the Chancellor. The Chancellor shall report that information to 


the Board of Regents at least annually. 
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Agenda Item 3 


 
Review of the Policy on 


Intellectual Property 
 







  


BOARD OF REGENTS 
 


SUMMARY OF ITEM FOR ACTION 
INFORMATION OR DISCUSSION 


 


 


TOPIC:  Review of the Policy on Intellectual Property (information item) 
 
COMMITTEE:  Economic Development and Technology Commercialization 
 
DATE OF COMMITTEE MEETING:  September 12, 2013 
 
SUMMARY:  The Committee will be briefed on work being done by UMCP's IP Committee to 
examine and revise the current IP Policy.  The goals include creating a more succinct document; 
examining revenue distribution and the incentive structure; and addressing the treatment of 
software IP and other areas. 
 
ALTERNATIVE(S):  This item is for information purposes.  
 
FISCAL IMPACT:  This item is for information purposes.  
 
CHANCELLOR’S RECOMMENDATION:  This item is for information purposes. 
 


COMMITTEE RECOMMENDATION:       DATE:  
        


BOARD ACTION:        DATE: 
 


SUBMITTED BY: Joseph F. Vivona (301) 445-2783 
 







Committee on Economic Development 
and Technology Commercialization 


 
Review of the Policy on Intellectual Property 


  
September 2013 







  


College Park IP Committee formed several months ago, with 


broad campus participation, to examine and revise UM 


College Park’s current IP Policy. There are several goals: 


 


o Determine whether the policy is still current and make appropriate 


changes where necessary 


o Create a document that is more succinct and readable 


o Modify policy in light of the recent Stanford v. Roche decision by the 


supreme court on inventor ownership 


o Coordinate with UMB IP policies where possible re: the MPowering 


initiative 


o Provide template/basis for a revised, updated BOR IP Policy 


 


 


2 


Review of the Policy on Intellectual Property 
 







    To date the Committee is considering the following issues: 


 


o Software IP will be treated under inventions, with appropriate 


exceptions (e.g. open source), rather than as a separate stand-alone 


section of the policy 


o The Committee is clarifying which classes of University employees 


are entitled to IP ownership 


o Minor wording changes on University ownership to avoid the 


Stanford v. Roche issue. 


o Examine revenue distribution and incentive structure and provide 


clearer wording  


 


3 


Review of the Policy on Intellectual Property 
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Agenda Item 4 


 
New Companies Facilitated 
by the USM Institutions – 
January to June 30, 2013 


 







  


BOARD OF REGENTS 
 


SUMMARY OF ITEM FOR ACTION 
INFORMATION OR DISCUSSION 


 


 


TOPIC:  New Companies Facilitated by the USM Institutions – January through June 30, 2013 
(information item) 
 
COMMITTEE:  Economic Development and Technology Commercialization 
 
DATE OF COMMITTEE MEETING:  September 12, 2013 
 
SUMMARY:  As part of a series of initiatives to accelerate entrepreneurship and innovation, the 
USM has put a process in place to regularly monitor new company formation.  The Committee 
will be briefed on new companies facilitated by the USM institutions for the reporting period 
January 1, 2013 through June 30, 2013. 
 
ALTERNATIVE(S):  This item is for information purposes.  
 
FISCAL IMPACT:  This item is for information purposes.  
 
CHANCELLOR’S RECOMMENDATION:  This item is for information purposes. 
 


COMMITTEE RECOMMENDATION:       DATE:  
        


BOARD ACTION:        DATE: 
 


SUBMITTED BY: Joseph F. Vivona (301) 445-2783 
 







University System of Maryland 
New Company Formation 


January 1, 2013 – June 30, 2013 


1 
 


 


Summary of New Companies Facilitated by USM Institutions by Tier 


Tier 1:  7 total 


 UMCP - 3 licensed university-owned IP 


 UMBC - 1 licensed university-owned IP 


 UMB - 3 licensed university-owned IP 
 
Tier 2:  34 total 


 UMBC - 2 are new companies at bwtech@UMBC Research Park; and 2 are new 
companies in UMBC’s cyber incubator 


 UMCP – 6 companies received significant mentoring through the EnTERPreneur 
Academy at the Dingman Center; 1 received significant mentoring through the 
EnTERPreneur Academy at the Dingman Center and is a member of MTech’s TERP 
Startup Lab; 1 received significant mentoring through the EnTERPreneur Academy at 
the Dingman Center and is a member of MTech’s Startup Shell; 1 received significant 
mentoring through the EnTERPreneur Academy at the Dingman Center and is 
working under a MIPS Grant; 1 received Venture Accelerator mentoring through 
MTech; and 1 received mentoring through MTech and is a member of the Startup 
Shell 


 Towson – 1 has received significant mentoring through the incubator director, is a 
TG B-Plan winner and an Incubator Associate 


 UMB – 1 received significant mentoring; 1 was recruited from South Korea to UMB’s 
BioPark; and 1 was recruited from out-of-state to UMB’s BioPark 


 UMES – 1 received a significant loan from UMES’s Revolving Loan Fund 


 SBTDCs - 14 received significant mentoring (UB - 7; UMCP - 3; Salisbury – 1; FSU - 3) 
 
Tier 3:  34 total 


 Towson - 3 are Innovate MD Challenge winners and Incubator Associates; and 1 is a 
TG B-Plan winner and an Incubator Associate 


 UMCP – 1 is a winner of the 2013 Cupid’s Cup Business Competition through the 
Dingman Center; 1 is a winner of the Pitch Dingman Competition; 5 are members of 
the EnTERPreneur Academy at the Dingman Center; 3 are members of MTech’s 
Startup Lab; and 2 are members of MTech’s Startup Shell  


 SBTDCs - 18 received counseling services (UB - 4; UMCP - 4; Salisbury - 5; FSU - 5) 
 
Tier 4:  13 total 


 UMBC - 6 companies moved into UMBC’s Incubator and 1 company moved into 
UMBC’s Research Park 


 UMB - 4 companies, 2 of which are spin-out companies, moved into UMB’s BioPark 


 Towson - 1 company moved into Towson’s Incubator 


 UMCP – 1 company is a member of the Tech Accelerator Program 
 







University System of Maryland 
New Company Formation 


January 1, 2013 – June 30, 2013 


2 
 


 
 


New Companies Facilitated by USM Institutions (excluding SBTDCs) 


 


Note:  The scale for the Y-axis is logarithmic. 


 
New Companies Created through the Small Business Development Centers (SBTDCs) 


By Institution 
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New Company Formation Tiers 1 & 2                                                                                          
FY 2012 and FY 2013 


2013 


 


 31% increase in Tier 1&2 new companies in FY 2013 over FY 2012 


 133% increase in Tier 1 companies in FY 2013 over FY 2012 


 On track to achieve the strategic goal of 325 companies in 10 years 
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Total: 190 


Total: 144 
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Committee on Economic 
Development and 


Technology 
Commercialization  


 
Materials for the 9/12 
Committee Meeting  


 







 
University of Maryland, Baltimore 1807  University of Maryland, College Park 1856  Bowie State University 1865  Towson University 1866 


University of Maryland Eastern Shore 1886  Frostburg State University 1898  Coppin State University 1900  Salisbury University 1925 
University of Baltimore 1925  University of Maryland Center for Environmental Science 1925  University of Maryland University College 1947 


University of Maryland, Baltimore County 1966  University of Maryland Biotechnology Institute 1985 


 


OFFICE OF THE CHIEF OPERATING OFFICER/ 
VICE CHANCELLOR FOR ADMINISTRATION AND FINANCE 


 
 


TELEPHONE:  301.445.1923 
FACSIMILE:  301.445.2761 


 
 
 


3300 METZEROTT ROAD 
ADELPHI, MD  20783-1690 


 


 


TO:  Members of the Committee on Economic 


Development and Technology Commercialization: 


 


 


Mr. Gary L. Attman, Chair 


Mr. Barry P. Gossett 


Mr. Earl F. Hance 


The Hon. Francis X. Kelly 


  The Hon. C. Thomas McMillen 


  


  


 


 Mr. Robert D. Rauch 


 Mr. James L. Shea 


 Ms. Tracye Turner 


 Dr. Paul Lawrence Vance 


  


  


FROM:     Joseph F. Vivona  


 


DATE:      September 12, 2013 


 


      RE:     Meeting of the Committee


 


 


The Committee on Economic Development and Technology Commercialization of the USM Board of 


Regents will meet in public session at approximately 12:40 p.m. on Thursday, September 12, 2013.  The 


meeting will take place at the University of Maryland, Baltimore, Saratoga Building in the President’s 


Board Room on the 14
th


 Floor.  The Committee will first convene in executive session in Room 03-117, 


also on the 14
th


 Floor, at approximately 12:00 p.m. 


 


Attached are the agendas for both sessions together with supporting materials.  Parking will be available 


in the Saratoga Parking Garage.  Directions and a campus map are attached. 


 


I look forward to seeing you next week. 


 


 


 


 


 


 


cc:  Office of the Attorney General 


Chancellor’s Council 


Research Vice Presidents 


 


 


 


Assistants to the Presidents 


Office of Communications 


 


 







From the North 


Via I-83 


Follow I-83S to its end in downtown Baltimore.  You will be on President St.  Go to the third traffic light and turn 


right onto Lombard St. Continue about 1 mile and turn right onto Paca St.  The Baltimore Grand Garage is 2 blocks 


north on the right. 


Via I-95 


Take I-95S to I-395 and exit onto Martin Luther King Jr. Blvd., staying in the right lane.  At the fourth traffic light, 


turn right onto Baltimore St.  Turn left at the second traffic light onto Paca St.  The Baltimore Grand Garage is 


immediately on the right. 


Via I-695 


Take I-695 to I-83; follow I-83 to its end.  You will be on President St.  Go to the third traffic light and turn right 


onto Lombard St.  Continue about 1 mile and turn right onto Paca St.  The Baltimore Grand Garage is 2 blocks 


north on the right. 


 


From the South 


Via I-95 


From I-95N take I-395 and exit onto Martin Luther King Jr. Blvd., staying in right lane.  At the fourth traffic light, 


turn right onto Baltimore St.  Turn left at the second traffic light onto Paca st.  The Baltimore Grand Garage is 


immediately on the right. 


Via 295 


As 295N enters Baltimore, it briefly becomes Russell St. and then Paca St.  Continue north to the intersection of 


Paca and Baltimore streets, where you will see the Baltimore Grand Garage on the right. 


Via Route 50 to 97 


Follow Route 50 to 97N to I-695W to 295N.  As 295N enters Baltimore, it briefly becomes Russell St. and then Paca 


St. and then Paca St.  Continue north to the intersection of Paca and Baltimore streets, where you will see the 


Baltimore Grand Garage on the right. 


 


From the West 


Via I-70 


Take I-70E to I-695S to I-95N.  From I-95, take I-395 and exit onto Martin Luther King Jr. Blvd., staying in right 


lane.  at the fourth traffic light, turn right onto Baltimore St.  Turn left at the second traffic light onto Paca St.  The 


Baltimore Grand Garage is immediately on the right.  


From BWI Airport 


Take I-195W to either I-95N or 295N, and follow directions from points south. 


From Penn Station 


Turn right onto St. Paul St. and follow to Lombard St.  Continue 5 blocks and turn right onto Paca St.  The Baltimore 


Grand Garage is 2 blocks north on the right. 


MLK 


Martin Luther King Jr. Blvd. 


I-83 


Harrisburg Expressway/ Jones Falls Expressway 


MD 295 


Baltimore/Washington Expressway 
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15 100 N. Greene St.


48 737 W. Lombard St.
 School of Medicine


50 Allied Health Bldg.
 School of Medicine
 100 Penn St.


14 Biomedical Research 
 Facility
 108 N. Greene St.


28 Bressler Research Bldg.
 School of Medicine
 655 W. Baltimore St.


19 School of Dentistry
 650 W. Baltimore St.


45 East Hall
 School of Medicine
 520 W. Lombard St. 


43 George Gray Hall
 School of Medicine
 520 W. Lombard St. (rear) 


27 Health Sciences Facility 
 (HSF) I
 School of Medicine
 685 W. Baltimore St. 


41 Health Sciences Facility 
 (HSF) II
 Schools of Medicine 
 & Pharmacy
 20 Penn St.


22 Hilda Katz Blaustein 
 Research Center
 School of Social Work
 550 W. Baltimore St. 
 (floors 1 & 5)


30 Howard Hall
 660 W. Redwood St.


49 Institute of Human Virology
 School of Medicine 
 725 W. Lombard St. 


26 Medical School Teaching 
 Facility (MSTF)
 School of Medicine
 685 W. Baltimore St.
 (entry from HSF I)


23 Nathan Patz Law Center/ 
 Thurgood Marshall 
 Law Library
 Francis King Carey
 School of Law
 500 W. Baltimore St.


18 Pharmacy Hall
 School of Pharmacy
 20 N. Pine St.


11 Pharmacy Learning 
 Center
 School of Pharmacy
 110 N. Pine St. 


35 School of Medicine
 Admissions Office
 685 W. Baltimore St., 
 Suite 190 


51 School of Nursing
 655 W. Lombard St. 


36 School of Social Work
 525 W. Redwood St. 


Academic Buildings


Patient Care
20 Baltimore Veterans 
 Affairs Medical Center


10 N. Greene St.


19 School of Dentistry
650 W. Baltimore St. 


46 University Family Medicine
 29 S. Paca St.
 408 W. Lombard St. 


54 Maryland Women’s Health 
 Center at Penn Street
 120 Penn St.


University Physicians, Inc.


  37  UM Professional Bldg.
  419 W. Redwood St.


  39  James T. Frenkil Bldg.
  16 S. Eutaw St. 


32 University Square Bldg.
 11 S. Paca St 


58 Walter P. Carter Center
 701 W. Pratt St. 


31 University of Maryland 
 Medical Center 
 UMMC Main Entrance
 22 S. Greene St. 


  31a Harry and Jeanette 
  Weinberg Bldg.
  600 block of Lombard Street
  (not an entrance)


  31b Homer Gudelsky Bldg.
  Lombard & Greene streets
  (not an entrance)


  31c R Adams Cowley
  Shock Trauma Center
  Lombard & Penn streets
  (not an entrance)


  31d Roslyn and Leonard Stoler 
  Pavilion/UM Marlene and
  Stewart Greenebaum
  Cancer Center
  22 S. Greene St.
  (not an entrance)


  31e UMMC Emergency 
  Department  
  Lombard Street between 
  Greene and Penn streets


Community Resources
33 1st Mariner Arena
 201 W. Baltimore St.


60 Babe Ruth Birthplace/ 
 Museum
 216 Emory St.


61 Baltimore Convention 
 Center
 1 W. Pratt St.


47 Bromo-Seltzer Arts Tower
 312-318 W. Lombard St.


3 Downtown Baltimore 
 Child Care, Inc.
 237 Arch St. 


21a Edgar Allan Poe 
 Gravesite/Westminster 
 Burying Ground
 509 W. Fayette St.


25 France-Merrick 
 Performing Arts Center
 (houses the Hippodrome 
 Theatre)
 12 N. Eutaw St.


5 Hope Lodge
 636 W. Lexington St.


8 Lexington Market
 400 W. Lexington St.


7 Market Center 
 Post Office
 130 N. Greene St.


59 Maryland Institute for 
 Emergency Medical 
 Services Systems
 653 W. Pratt St.


34 Old St. Paul’s Cemetery
 700-727 Redwood St.


62 Oriole Park at 
 Camden Yards
 333 W. Camden St.


10 Ronald McDonald House
 635 W. Lexington St.


63 Sports Legends Museum
 301 W. Camden St.


12 630 W. Fayette St. 


56 111 S. Penn St. 


65a BioPark Fitness and 
 Conditioning Center
 801 W. Baltimore St.


55 Community Outreach 
 Police Station
 700 W. Pratt St.


44 Davidge Hall
 522 W. Lombard St. 


42 National Museum
 of Dentistry
 31 S. Greene St.


40 Environmental Health 
 & Safety Bldg.
 714 W. Lombard St. 


24 Grand Offices
 Francis King Carey 
 School of Law
 5 N. Paca St.


38 Greene Street Bldg.
 29 S. Greene St.


53 Health Sciences & Human 
 Services Library (HS/HSL)
 601 W. Lombard St.


6 Lexington Bldg.
 620 W. Lexington St.


16 Maryland Bar Center
 520 W. Fayette St. 


66 Maryland Forensic 
 Medical Center
 900 W. Baltimore St. 


13a Operations and 
 Maintenance Offices 
 622 W. Fayette St. 


57 Paca-Pratt Bldg.
 110 S. Paca St. 


13 Parking and Commuter 
 Services Office
 622 W. Fayette St. 


9 Pascault Row
 651-665 W. Lexington St.


1 Pine Street Annex / 
 University Bookstore
 222 N. Pine St. 


4 Pine Street Police Station
 214 N. Pine St.


2 Saratoga Bldg.
 220 Arch St.


52 Southern Management 
 Corporation 
 Campus Center
 621 W. Lombard St. 


64 University of Maryland
 BioPark —Bldg. One
 800 W. Baltimore St. 


65 University of Maryland
 BioPark —Bldg. Two
 801 W. Baltimore St.


29 University Plaza


17 University Suites 
 at Fayette Square
 518 W. Fayette St.


21 Westminster Hall
 515-519 W. Fayette St.
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Board of Regents 


Committee on Economic Development and Technology Commercialization 
 


September 12, 2013 
University of Maryland, Baltimore 


 
 
Public Session 
 


1. Convening Closed Session (action item)* 
 
2. Strategies for Increasing Access to Early Stage Capital (information item) 


 
3. Review of the Policy on Intellectual Property (information item) 


  
4. New Companies Facilitated by the USM Institutions -- January to June 30, 2013 


(information item) 
 
 
 
*Please note that the first item action occurs at 12:00 p.m. prior to the start of the executive/closed session. 


 


 
 





