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TOPIC:  UMBC Research Park Corporation Investment Agreement (information item) 
 
COMMITTEE:  Economic Development and Technology Commercialization 
 
DATE OF COMMITTEE MEETING:  March 27, 2014 
 
SUMMARY:  The UMBC Research Park Corporation, Inc. (RPC) established an Investment 
Committee in 2011.  UMBC determined that the consolidation of its incubator equity 
management with RPC's Investment Committee would allow for improved efficiency and 
effectiveness in the administration of UMBC's equity interests. 
 
In October 2013, a transfer agreement between UMBC and RPC was approved by the Board of 
Public Works and subsequently fully executed.  This agreement assigns responsibility for the 
administration and management of UMBC's incubator equity portfolio to RFP and the majority 
of any proceeds from the sale of equities flow back to UMBC.  The Committee will be briefed on 
this agreement. 
 
ALTERNATIVE(S):  This item is for information purposes.  
 
FISCAL IMPACT:  This item is for information purposes.  
 
CHANCELLOR’S RECOMMENDATION:  This item is for information purposes. 
 
 

COMMITTEE RECOMMENDATION:       DATE:  
        

BOARD ACTION:        DATE: 
 

SUBMITTED BY: Joseph F. Vivona (301) 445-2783 
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