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Role of Enrollment Projections
USM Enrollment Management 
 Operating Budget Development (Short-Term)
 Program Development / Student Support (Middle-Term)
 Capital Planning (Long-Term)

Informs MHEC Statewide Projection Process

Board of Regents Policy and Action Item

2

lmcmann
Typewritten Text



Annual Cycle for Inputs into Financial 
Management

Fall 
Enrollment 
Report

Audited 
Financial 

Statements 

Debt 
Issuance

(if necessary)

Enrollment 
Projections

Tuition, 
Fees, 
Room, 

Board rates

Operating 
& Capital 
Budgets & 
Debt Sizing 

Finance Committee October 30, 2024
Full Board November 22, 2024

Audit Committee December 18, 2024
Finance Committee February 13, 2025
Full Board February 14, 2025

Credit Rating Agency Surveillance/
Monitoring & Meetings

Chancellor/Sr. Vice Chancellor sign‐offs
February 2025

Finance Committee March 24, 2025
EPSLS April 3, 2025
Full Board April 11, 2025

Finance Committee June 4, 2025
Full Board June 13, 2025

Finance Committee June 4, 2025
Full Board June 13, 2025
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USM Enrollment Trajectory
(Fall 2011-2024 Actual; Fall 2025 Projected)
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Enrollment Changes by Institution 
Fall 2024 Actual - Fall 2025 Projected
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USM Enrollment Projections
Spring 2024 & Spring 2025 Projections

Institutions projections mirror last year.  

Fall 2025 Projection (172,268) is on the same trajectory as last year.
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Bowie, Coppin, UMES
11%

Frostburg, UBalt
3%

Salisbury, Towson
24%

UMGC
59%

UMB, UMCP
3%

10-Year Growth Across USM 



Historic Enrollment Projections Vs. Actuals
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Enrollment Projection Summary
USM increased enrollment 2 straight years. The projected one-year 
enrollment increase Fall 2025 is in line with the steady, achievable growth 
achieved to date. 

USM 10-year enrollment projections follow the same trajectory submitted 
last year, which includes UMGC longer-term increase. The other 
campuses are following similar trajectories submitted in the last three 
years.

Institutions are better calibrated by setting achievable new student targets 
and adjusted for returning student expectations.
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Questions?
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