
 
 

Board of Regents 
Committee on Research and Economic Development 

October 29, 2024 
 

Charge: 

The Committee on Research and Economic Development shall provide strategic leadership for the 
USM's research, economic development, technology commercialization, innovation, and entrepreneurial 
initiatives, programs, and policies.  

Role and Responsibilities: 

The Committee on Research and Economic Development shall consider and report or recommend to the 
Board of Regents on matters concerning economic development and technology commercialization, 
innovation and entrepreneurial initiatives, and research, including translational research and technology 
transfer.  

Members of the Committee on Research and Economic Development are appointed annually by the 
Chairperson of the Board. The Committee shall meet as needed, but no fewer than four times during the 
fiscal year. 

Created in July 2011 in recognition of the increasing importance of translational research, 
entrepreneurship and innovation, and the supply of skilled workers in STEM fields for the State of 
Maryland, the Committee, working with the Vice Chancellor for Research and Economic Development, 
may expect to receive information for review in order to consider, and/or act on any of the following 
matters: 

A. Aligning resources with market demand 

B. Leveraging USM resources through collaborations 

C. Enhancing partnerships with industry, state, and federal entities 

D. Strengthening the USM Research and Innovation ecosystem, including engaging with research 

funding and commercialization partners, enhancing research administration and compliance 

infrastructure, and fostering excellence in scholarship, research, creative, and innovation  

E. Strengthening the USM entrepreneurial ecosystem, including engaging the investment community 

and enhance access to capital for USM affiliated startups and innovators 


